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Thursday, 25 July 2024

Recorde AM and Forestay Group acquired
building in Budapest (HU)

Recorde Asset Management (https://recordfg.com/) and Forestay Group (https://eng.forestay.hu/) acquired a
building in Budapest’'s Gellert Hill area, which after renovation will become the Moricz Student Living student
residence and office building. The Budapest office of Taylor Wessing (https://www.taylorwessing.com/) acted
as transaction and corporate legal adviser.

The Moricz Student Living project, which is set to open on 15 September 2024, aims to address the increasing
number of international students and tourists in Budapest by creating an innovative student hotel. Recorde and
Forestay had been seeking a suitable project for this purpose for some time.

The 15,440m? building is undergoing partial internal renovation supervised by Forestay. It will include 72 double
rooms for long-term stays and traditional short-term rentals. The dormitory will include study and relaxation areas
and a laundry room. Existing offices, meeting rooms, auditoriums, and catering facilities will be retained, and 48
underground parking spaces will be available and will be managed by Forestay Group.

Financing for the acquisition and refurbishment was secured through a loan from Austrian bank HYPO BANK
NOE AG, with Taylor Wessing Budapest and Kalman & Partners providing legal advice.

“Taylor Wessing has been active in the PBSA (Purpose Built Student Accommodation) segment in Central and
Eastern Europe for many years. The Budapest market has not yet seen many projects of this kind, so we’re
especially excited and proud to have been involved in this landmark deal. The segment possesses a huge

untappgq, @@tﬁﬁﬁ@lm@ﬁ)wﬁdwgg,tly@t_pgy@e\rj@iggprydakgtpai@cognise this,” commented Daniel Odor, Partner
and Head of Real Estate at Taylor Wessing Budapest.
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Image source - Pexels.

Europe Real Estate (https://europe-re.com/) — an overview of real estate developments in European countries.
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Related News

CBRE UK Affordable Housing Fund secures new LGPS investors (GB) (/cbre-uk-
affordable-housing-fund-secures-new-Igps-investors-gbh/71444)

(/cbre-uk-affordable-housing-fund-secures-new-Igps-investors-gb/71444)

CBRE Investment Management has secured two new LGPS investors for its UK Affordable Housing
Fund (AHF). Tyne and Wear Pension Fund and Scottish Borders Council Pension Fu ... (/cbre-uk-
affordable-housing-fund-secures-new-Igps-investors-gb/71444)

Bouwinvest raises €288m for Dutch office and resi funds (/bouwinvest-raises-
288m-for-dutch-office-and-resi-funds/71421)

(/bouwinvest-raises-288m-for-dutch-office-and-resi-funds/71421)

Bouwinvest Real Estate Investors has received a combined €288m in commitments for two of its
Dutch funds from new and existing investors. The company raised €19 ... (/bouwinvest-raises-288m-
for-dutch-office-and-resi-funds/71421)

QuadReal acquires stake in Précis Capital Partners (GB) (/quadreal-acquires-
stake-in-prcis-capital-partners-gb/71280)

(/quadreal-acquires-stake-in-prcis-capital-partners-gb/71280)

QuadReal Property Grouphas acquired an interest inPrécis Capital Partnersand will commit up to
€1.2bn (£1bn)to deploy into its development loans.TowerBr ... (/quadreal-acquires-stake-in-prcis-
capital-partners-gb/71280)

Legal & General commits €5.7bn to alternative asset investments (/legal-general-

commig§-JrfiRArteAltarsatiyesaasebinarrimemts/71264)

(/legal-general-commits-5-7bn-to-alternative-asset-investments/71264)
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Legal & General Capital hascommitted around €5.7bn (£5bn) towards levelling up the UK’s towns
and cities across 2022, driving regional economic growt ... (/legal-general-commits-5-7bn-to-
alternative-asset-investments/71264)

JK Place to open new hotel in Milan (IT) (/jk-place-to-open-new-hotel-in-milan-
it/69879)

(/jk-place-to-open-new-hotel-in-milan-it/69879)

Hinesand Blue Noblehave invested in a joint venture in the fund managed by Antirion SGR called
Smart Stay. The latter has finalised a lease agreement with J.K. Placefor t ... (/jk-place-to-open-new-
hotel-in-milan-it/69879)

CBRE Gl secures €200m for new European real estate portfolio (/cbre-gi-secures-
200m-for-new-european-real-estate-portfolio/69349)

(/cbre-gi-secures-200m-for-new-european-real-estate-portfolio/69349)

CBRE Global Investors has secured an additional commitment of €200m from South Korea's Public
Officials Benefit Association (POBA) to build a diversified European re ... (/cbre-gi-secures-200m-for-
new-european-real-estate-portfolio/69349)

Legal & General invest €407.5m in Bristol urban quarter (GB) (/legal-general-
invest-407-5m-in-bristol-urban-quarter-gh/69258)

(/legal-general-invest-407-5m-in-bristol-urban-quarter-gb/69258)

Legal & Generalhas agreed terms with Bristol City Council to invest €407.5m (£350m) into Bristol
Temple Island, transforming the disused site into a vibran ... (/legal-general-invest-407-5m-in-bristol-
urban-quarter-gb/69258)

COIMA to invest €5bn in urban regeneration (IT) (/coima-to-invest-5bn-in-urban-
regeneration-it/69120)

(/coima-to-invest-5bn-in-urban-regeneration-it/69120)

COIMAnhas unveiled plans to invest up to €5bn in urban regeneration projects over the coming five
years. The companywill launch an evergreen fund with a focus on prim ... (/coima-to-invest-5bn-in-
urban-regeneration-it/69120)
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